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in accordance with Borrower's and Lender's written agreument or spplicatle Liw. Borrower shall pay the zmoane of 1 moraee in
surance premiums in the manrer peovided under pangraph 2 heralk

Any ameunis disbursed by Lender pursuant to this paraerrh 70 with intres tharecn, shall Boverme addin nal indebradres
of Borrewer secured by this Mortzage. Unless Burrewer and Lerder agmee to other terms of payeent, such snoents shall be payetle
upon ootice from Lender to Burrower requasting payment thereof, and shall boar intercst from the date of disburement 3t the rae
pavable from time to time on cutstanding principal under the Note unless payrent f interest at such rate would be eontrazy o
applicable haw, in which event such amounts shall bear interest at the higheut rste permissible under applicable Liw. Nothing con-

trined in this paregraph 7 thall require Lender 1o incur any eapense «1 t2ke any acticn hereunder.

8. InspEcmon. Lender may make ¢f cause to be made reasonmable enmtries vpon ard inspections of tke Property, provided
that Lender shall give Bomrower mctice prict to any such inspection «pecifying rezwcnable cavse therefor relared to Lender's intere-t
in the Property.

9. Coxpesinamiox. The proceeds of any award or claim for damages, direct or consequential, in conrection with :0v con-
demnation or other 1aking of the Property, or pant thereof, or fur cemveyanve in tka of codemnstivn, sre bereby assizoed amd shal?
be paid 1o Lender.

Ia the event of a teral wiling of the Property, the provecds shall be appliad to the sums sevured by this Mongage, with the
excess, if any, paid to Borrower. In the event of a partial nking of the Property, unless Borrower and Lender ctherwise agree in
writing, there shall be applied to the sums sevured by this Mcngage such propoction of the poocveds ss is equal £ that proportn
which the amcunt of the sums secured by this Mongage immedistely prit to the dite of tsking bears to the fair muker value of the
Property immediately price to the date of tiking, with the balance of the proceeds peid to Borrower.

If the Property is abandoned by Bomower, or if, 2fter notice by Lender 1o Bormoaver that the condemnixr cffers to make an
award cr settle 2 chaim for damages, Borrower faik 1o respond to Lender within 30 days after the date such nctice §s mailed, Lender
is authorized to collect and apply the proceeds, at Lenders optica, either to restoraticn or repair of the Propenty or the «ums
recured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shall net extend cr
pstpene the due date of the menthly installments referred to in paragrarhs 1 and 2 hereof or change the amcunt of such imstallments.

10. Bozrowes Nor Reressep. Extension of the time for pavment or medification of amortization of the sums secured by
tkis Mortgage granted by Leoder to any sucresscr in inzerest of Bomewer shall nat cperate to release, in 2ny manper, the hability of
tke crigimal Borrower and Borrower’s successers in interest.  Lender shall not be required to commence proveadirgs 2zinst sech soc-
cessor oo refuse 1o extend time for peyment or ctherwise modify amertzaton of the sums cecured by this Mortgage by reason of any
demand made by the original Borrower and Bomower's successiss in interes:.

11. Forseamaxce By Lexper Nor a4 Warver. Any forbezrance by Lender in exercising any right o remedy Eereunder,
<t cthenwise aforded by applicable law, shall not be 2 waiver of or preclude the exercise of zny such right o remedy. The procure
mert of inwurance or the pasment of taves oz cther Lens or chargss by Lender shall not be a waiver of Eender’s right to 2ccelerate
the maturity of the indebtedness secured by this Morngage.

12. Resepies Custoranive. All remedies provided in this Mortgage zze distinct and cumuhtive to any ccher right or remecy
urder this Mongage or 2Borded by hiw or equity, and may te exercised concurcentdy, independently of successively.

13. Soccessoms axp Assioxs Bousp; Jorst axp Sevirar Diasiirry; Carmoxs. The covenants and zgreements herein con-
taired shall bind, and the rights hereunder shall inure ro, the respective succeswors and assigns of Lender and Borrower, subiect 1
the provisicns of parzgraph 17 kerecf. All covenants and agreements of Berrower shall be joint and several. The capticns and kead-
irgs of the paragraphs of this Morigage are for convenience ¢nly 2nd are nt 1o be used 13 interpret o dehine the pronisions berecf.

14. Nomice. Except far any notice required under applicable Liw 10 be given in ancther manner, {(a) any peoice to Borrewer
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed w0 Borrower at 1the Property address or 2t
axh other 2ddress a5 Borrcwer may desgmte by nctice to Lender as provided Eerein, 2nd (b) any notice 10 Lender skall be given
by certifed mail, return receipt requested, to Lenders address stated herein of to such other address as Lender may designite by
nutice 19 Bommower as provided herein. Any notice provided fir in this Meonigage shall be decred to have been given to Borrower
cr Lender when given in the manner designated Eerein.

15. Usmrorst Morteack; GovisvinG Law; Severaznny. This form of mertgage combines uniform covenants for nancoal
use and penuniform covenants with Emited wariatiens by Jursdicticn 1> comstitute 2 wniform security instroment covenng rezl
property. This Mcrtgege shall be governed by the law of the jurisdiction in which the Propenty is Yecated. In the event that any
providen or clause of this Martgege or the Note conflicts with applicable hiw, such conflict shall not affect other pronisions of this

Mongage or the Note which can be given effect without the conflicting provison, and to this end the provisions of the Mongage
and the Note are dechired to be severable.

16. Bosrowree's Corr. Borrower shall be fumisked a onformed aopy of the Note and of this Mongage at the time of
execution or after recordaticn berecf.

17. Traxsrer oF TuE Prorerty; Assustprion. I 21 or any pant of the Property of an interest therein & sold e transferred
by Borrower withcut Lender’s pricr written corsent, exclodiag () tke caticn of a len o encumbrance subcedinate to this
Mocigage, (b) the caation of a purchase money security interest fur housebold appliances, (¢} 2 wransfer by devise, descent or by
cperation of law upco the death of a kint tenant ¢ (d) the grant of any leasehold interest f three years of less nt cootiining
a0 opticn o purchase, Lender may, at Lender's option, declare 21l the sums secured by this Mortgage to be immedistely due and
pavable. Lender shall have waived such optivn to accelerate if, prior w0 the sle or tansfer, Lender and the pasa o whom the
Property is to be sold ot transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest pavable on the sums secured by this Mongage shall be at such rate as Lender shall request. If Lender has waived the
(pticn 1o accelerate peovided in this puragraph 17, and if Borrcwer’s successr in interest has execured a wmtten assumpticn grCe-
rent accepted in writing by Lender, Lender skall release Bcruwer from all oblipatiens under this Mortgage and the Note.

If Lender exercises sach option to accelerate, Lender shall mail Bomower notice of acceleration in 2ccordance with pera-
graph 14 Berecf. Such notice shall provide 2 period of not less than 30 diys from the date the notice is mailed within which
Borrower may pay the sums dechired dee. If Borrewer faiks to puy sixh sums prioe to the expiratisn of such pericd, Lender may,
withour further notice or demand cn Bogcwer, invcke any remedies permitted by paragraph 18 herect.

Nox-Uxirorst Covexasts. Barower 2nd Lender funtber corenant and agree as follows:

18. AcceLeramioN; Resteptes. Except as provided in poragraph 17 kereof, upon Batower's beach of eny covemant or cgree-
ment of Borrower in this Mortgage, ixcluding the coverints to pay when due amy sums secured by this Mortgage, lender pricr to
sceeleration shell mail xetice 30 Borromer as providel in paragraph 14 hereof specifyisg: (1) she breach; (2) the ecten regazzd 2o
care such breack; (3) a date, xot less thax 30 days from the date the =motice is wwiled to Eorower, by whick sach brecekr rust ke
cured; and (3] that fzlure 1o cure such Frexk om or Fefore the date specifed in ke xotice wuay resall ie goceloration of $7:£ SuDIS SC-
curcd by this Morigsge, foralosare by fadicicl prececdiag end sile of the Froperty. The nctice skall furtler inforer Eorrexer of the
right to reinstate after acceleration and the right 10 assert ix the foreclosure groceeling the wonexisternce of a defnlt or any cther
deferse of Porower to acceleration and foreclosure. If the reach is nct cured cn or before the dzte specified in the notice, Lender
it Lewnder's option way declire all of the sums secured by tkis Morigage b te immedictely due and pa3 sble withort furtier demand
nd may foreclose this Morigage by judicil gpreceeding. Lerdder skall ke ensitled 1o esllect in such proceeding all expenses of fore-

e sure, inclading. Fut not Emited to, reasonatle at:orney’s fees, and costs of decumentary etilence, abstracts and title repors, all of whick
G2t Fe adlitional sums secured by this Meorigage.

19. Bozrowie's Riciir 1o REinsTATE. Netwith-tinding Lender’s acceleration of the sums secured by this M-rtesge. Boo
roeer oRall have the righe o b

sve zny proceedites begsa by lender 1o enforce this Meatgige discentinued at any time goRr ot
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